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In the matter of: Dona Kqanowicz, a single woman, Respondent 

ANSWER TO NOTICE OF OPPORTUNITY FOR HEARING REGARDING PROPOSED 

0 

ORDER TO CEASE AND DESIST, ORDER FOR RESTITUTION, FOR ADMINISTRATIVE 
PENALTIES AND FOR OTHER AFFIRMATIVE ACTION 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

111. FACTS 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 
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18. 

1 9. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

Lack of sufficient knowledge or information. 

Lack of sufficient knowledge or information. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

IIJ. VIOLATION OF A.R.S. 6 44-1841 

(Offer or Sale of Unregistered Securities) 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S, Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

V. VIOLATION OF A.R.S. 6 44-1842 

(Transactions by Unregistered Dealers or Salesmen) 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

VI. VIOLATION OF A.RS. 644-1991 

(Fraud in Connection with the Offer or Sale of Securities) 

(i) Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment 
rights. 

(ii) Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment 
rights. 

(iii) Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment 
rights. 

a) Under the provisions of the U. S. Constitution, I invoke my Fifth 
Amendment rights. 

b) Under the provisions of the U. S. Constitution, I invoke my Fifth 
Amendment rights. 
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c) Under the provisions of the U. S. Constitution, I invoke my Fifth 
Amendment rights. 

27. Under the provisions of the U. S. Constitution, I invoke my Fifth Amendment rights. 

Dated this 22nd day of March, 2009. 

With copy to: 

>-- .- 
William W. Black 
Division 
1300 West Washington, 3rd Floor 
Phoenix, Arizona 85007 


